SDU: Explanation for the qualified opinion of the auditor upon the audited Financial Statement 2019
On 27 Mar 2020, Song Da Urban Investment Construction and Development Joint Stock Company explained the qualified opinion of the auditor upon the audited Financial Statement 2019 as follows:
On 27 Mar 2020, the Company submitted the audited Financial Statement 2019, in this audited Financial Statement, there was the qualified opinion of the auditor which was “Basis for the qualified opinion of the auditor”. The Company has not recorded the late payables into the annual report on business result according to the notice from the Taxation department of Hanoi, the estimated late payables of 2019 were VND 836,360,924; of 2018: VND 1,468,978,261. If the Company recorded these payables as exactly at their term, at the report on business result of 2019, the target “other expenses” and “profit before tax” this year and previous year would have been increased/ decreased by VND 836,360,924 and VND 1,468,978,261, respectively and affected the balance sheet, specifically, the target “taxes and payables for the State Budget” and the target “undistributed profit after tax” at 31 Dec 2019 and 01 Jan 2019 (check out the explanation I.5). The Company explained as follows:
Currently, the Company has not approved the late payables for taxes according to the Notice No. 245508/ TB – CT dated 14 Oct 2019 by the Tax department of Hanoi toward Song Da Urban Investment Construction and Development Joint Stock Company. This decision would be valid within 1 year from 10 Jan 2019 and 09 Nov 2020. The Company has not recorded these late payables in accordance with this taxation notice
